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Oakland Submarkets
Retail Overview

Q4 | 2017

OAKLAND SUBMARKETS
EXPERIENCE A DECREASE IN

OCCUPANCY DURING Q4

John Cumbelich & Associates’ fourth quarter survey of Oakland retail continues 
to portray a market with occupancy rates rivaling the East Bay’s premiere retail 
districts. Occupancy rates experienced a decrease in Oakland’s top submarkets, 
as leasing traction was stagnant during Q4.

OCCUPANCY LEVELS

MONTCLAIR VILLAGE
One of Oakland’s historic retail districts, 

catering to the affluent Piedmont and 

Montclair neighborhoods, Montclair 

Village experienced a slight decrease 

in occupancy from 98.80% to 98.39%. 

Montclair Village has rivaled the East 

Bay’s top retail submarkets in 2017, 

achieving higher occupancy rates than 

Downtown Danville, Downtown Walnut 

Creek, and Lafayette.

GRAND LAKE
The retail occupancy rate in Grand Lake 

ended Q3 at 98.08%, dropping from a 

historic 98.27% occupancy rate in Q3. 

The largest retail space offered for lease 

in the Grand Lake district is the former 

Wachovia building, which is just short 

of 6,300 SF. The most notable Q4 Grand 

Lake announcement is that local restau-

rateur, Charlie Hallowell, is bringing an 

all-day dining concept to the former 

Grand Fare Market space.

ROCKRIDGE
The Rockridge district, stretching along 

College Ave between Alcatraz Ave and 

Broadway achieved an occupancy rate 

of 97.43%, slightly decreasing from Q2’s 

98.23%. Rockridge has remained as one 

of the most stable retail submarkets 

throughout 2017. The most notable Q4 

Rockridge announcement is that Duch-

ess, a local pub that opened during Q4 

2016, has closed. The pub’s owners are 

planning to open a new concept in the 

same space sometime during 2018.
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OAKLAND’S RETAIL DISTRICTS
Oakland’s premier retail districts, Rockridge, Grand Lake and Montclair Village, have a comparable inventory of retail space, 825,000 SF, to 

Walnut Creek’s regional mall area. Yet these vibrant streets outperform Walnut Creek with occupancy rates over 98%, a total that is unsur-

passed by any other Bay Area submarket. A powerful mixture of residential density, incomes and growing job creation have pushed Oak-

land’s retail inventory to record occupancy and rent levels. High barriers to entry have constrained the development of new retail inventory, 

helping to maintain both occupancy and rent levels.
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Rockridge
Size: 227,164 SF 
Occupancy Rate: 97.43% 
Average Rent: $36-$60 SF

Grand Lake
Size: 326,313 SF 
Occupancy Rate: 98.08% 
Average Rent: $42-60 SF

Montclair Village
Size: 286,730 SF 
Occupancy Rate: 98.39%
Average Rent: $36-65 SF

Rental rates are quoted
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*Rental rates are quoted

Oakland’s distinctive retail landscape 
is home to some of the Bay Area’s elite 
restaurants, shopping and entertainment 
venues. Urban in nature, but low-rise in 
scale, Oakland’s premier retail streets and 
shopping districts are the perfect cross 
between San Francisco’s urban towers and 
the sprawling, suburban centers of the 
East Bay. Stimulated by an influx of new 
residents, tech firms and employment in 
the post-recession recovery, Oakland’s 
retail real estate market has achieved  
historic occupancy levels and record  
rental rates in recent years.

Oakland has a dynamic retail market  
built on a mixture of both national 
retailers and local artisanal businesses. 
Composed of multiple unique shopping & 
dining districts, Oakland offers a blend of 
existing centers and new developments 
that provides consumers with a broad 
shopping experience.
 

 ■ Local restaurateur, Charlie Hallowell, is bringing an all-day dining concept to the 
former Grand Fare Market space.

 ■ Duchess, a local Rockridge pub that opened during Q4 2016, has closed. The  
owners of Duchess will be opening a new concept in 2018 out of the same space.

 ■ In Q4, Uber sold the Sears building to CIM Group, the owner of Jack London Square.

 ■ TRC Retail’s “The Shops at the Ridge” project is still on hold. Currently, TRC plans to 
demolish the former Chase Bank due to a severe asbestos issue. There is no  
immediate plan for the project once the demolition is complete, as TRC is still  
considering a variety of options at the site.

 ■ The largest neighborhood vacancy is roughly 6,300 SF at Grand Lake’s Wachovia 
building. 

NEIGHBORHOOD SUMMARY
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MADE WITH FRESH MINDFUL INGREDIENTS

Roam Artisan Burgers was founded on the belief
that it is possible for a restaurant to serve high-quality food

and drinks that are delicious and better for you. 

Our mission is to enrich people’s lives through better eating. 

From pasture to plate, Roam Artisan Burgers offers
delicious burgers, sides, shakes and sodas 

crafted from fresh quality ingredients that have been 
carefully sourced from a select group of purveyors.

LEARN MORE  |  JOE KUVETAKIS

ABOUT THE FIRM

John Cumbelich & Associates is a San Francisco Bay Area firm 
that provides commercial real estate services to Fortune 500 
retailers and select owners and developers of retail commer-
cial properties. The firm’s expertise is in developing store net-
works for retailers seeking to penetrate the Northern California  
marketplace, and the representation of premier power center 
and lifestyle developments.

1330 North Broadway, Suite 200A Walnut Creek, CA 94596   TEL 925.935.5400   www.cumbelich.com

RECENT TRANSACTION / IT’S A GRIND

It’s A Grind Coffee House
consummated a
1,607 SF10 year lease at

Seminary Point 
Oakland, CA

The firm exclusively
represented the lessee,
in the transaction.

FOR MORE INFORMATION  |  JOHN CUMBELICH

FEATURED RETAILER / ROAM ARTISAN BURGERS

John Cumbelich
Chief Executive Officer
john@cumbelich.com
CA BRE ID 01006249

Tim Seiler
Partner

tim@cumbelich.com
CA BRE ID 0107626 

Joe Kuvetakis
Associate Broker

joe@cumbelich.com
CA BRE ID 01854159

Chris Micco
Associate Broker

chris@cumbelich.com
CA BRE ID 01393600

Brandon Norton
Associate Broker

brandon@cumbelich.com
CA BRE ID 01985777

Trust.  
Experience.  
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