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OAKLAND SUBMARKETS
EXPERIENCE A

SLIGHT INCREASE IN
OCCUPANCY IN Q3

John Cumbelich & Associates’ second quarter survey of Oakland retail continues 
to portray a market with solid occupancy rates rivaling the East Bay’s premiere 
retail districts.  Oakland’s top submarkets experienced a slight increase in  
occupancy, limiting available spaces.  

OCCUPANCY LEVELS

MONTCLAIR VILLAGE
Montclair Village, one of Oakland’s most 

charming retail districts, also experi-

enced a large increase in occupancy 

from 96.20% in Q2 2018 to 98.30% Q3 

2018, but still offering new locations for 

potential businesses. With such a higher 

occupancy rate come fewer vacancies 

available in The Village. However, new re-

tail and office buildings are still present in 

the area, sizing at 1,151 SF and 2,220 SF.  

GRAND LAKE
The retail occupancy rate in Grand Lake 

ended Q3 2018 at a 99.03%, increasing 

from the 99.00% occupancy rate in Q2 

2018. Grand Lake continues to be one of 

the top East Bay submarkets over the past 

two years. While there is little retail va-

cancy available in Grand Lake, especially 

due to the increasing occupancy, there is  

approximately 1,800 SF available where 

Foot Locker was previously located, ad-

jacent to the popular restaurant Chipotle.

ROCKRIDGE
The Rockridge district, stretching along 

College Ave between Alcatraz Ave and 

Broadway showed a large increase,  

rising to 98.5% this quarter from the 

97.5% occupancy in Q2 2018. The occu-

pancy nearly matches that of Grand Lake,  

resulting in few availabilities in this area, 

ranging from 1,682 SF, to 5,856 SF. In 

particular, The Walking Company still  

offers a vacancy that presents a tenancy 

possibility for a potential business. 
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OAKLAND’S RETAIL DISTRICTS
Oakland’s premier retail districts, Rockridge, Grand Lake and Montclair Village, have a comparable inventory of retail space, 825,000 SF, to 

Walnut Creek’s regional mall area. Yet these vibrant streets outperform Walnut Creek with occupancy rates over 98%, a total that is unsur-

passed by any other Bay Area submarket. A powerful mixture of residential density, incomes and growing job creation have pushed Oak-

land’s retail inventory to record occupancy and rent levels. High barriers to entry have constrained the development of new retail inventory, 

helping to maintain both occupancy and rent levels.
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Rockridge
Size: 227,164 SF 
Occupancy Rate: 98.50% 
Average Rent: $36-$60 SF

Grand Lake
Size: 326,313 SF 
Occupancy Rate: 99.03% 
Average Rent: $42-60 SF

Montclair Village
Size: 286,730 SF 
Occupancy Rate: 98.30%
Average Rent: $36-65 SF

Rental rates are quoted
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Rental Rates*

*Rental rates are quoted

Oakland’s distinctive retail landscape 
is home to some of the Bay Area’s elite 
restaurants, shopping and entertainment 
venues. Urban in nature, but low-rise in 
scale, Oakland’s premier retail streets and 
shopping districts are the perfect cross 
between San Francisco’s urban towers and 
the sprawling, suburban centers of the 
East Bay. Stimulated by an influx of new 
residents, tech firms and employment in 
the post-recession recovery, Oakland’s 
retail real estate market has achieved  
historic occupancy levels and record  
rental rates in recent years.

Oakland has a dynamic retail market  
built on a mixture of both national 
retailers and local artisanal businesses. 
Composed of multiple unique shopping & 
dining districts, Oakland offers a blend of 
existing centers and new developments 
that provides consumers with a broad 
shopping experience.
 

■■ July marked the opening of the fourth Oakland location of the popular pizza chain 
Mountain Mike’s in The Village. 

■■ The popular Berkeley pizzeria Sliver will be opening a new location at 5132 Broad-
way to expand its booming business.

■■ A new Spanish restaurant, Alcalá, will be opening in 2019, owned by the same duo 
as the popular La Marcha Tapas Bar in Berkeley. 

■■ Reboot and Shoe Service re-opened with new ownership, and Korean restaurant 
Nokni returned to The Kebabery. 

■■ The beginning of Q3 experienced its usual high occupancy rate, providing limited 
possibilities for new tenants and businesses to move into the area. 

NEIGHBORHOOD SUMMARY
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ABOUT THE FIRM

John Cumbelich & Associates is a San Francisco Bay Area firm 
that provides commercial real estate services to Fortune 500 
retailers and select owners and developers of retail commer-
cial properties. The firm’s expertise is in developing store  
networks for retailers seeking to penetrate the Northern Cal-
ifornia marketplace, and the representation of premier power 
center and lifestyle developments.

1330 North Broadway, Suite 200A Walnut Creek, CA 94596   TEL 925.935.5400   www.cumbelich.com

FEATURED RETAILER / MY SALON SUITE

Now Seeking Sites in Northern California
5,000 SF

The next generation of the hair industry – 
My Salon Suite® brings together a collection of 
salon professionals in one luxurious location.

FOR MORE INFORMATION CONTACT JOE KUVETAKIS

FEATURED LISTING / ONE PIEDMONT

John Cumbelich
Chief Executive Officer
john@cumbelich.com
CA BRE ID 01006249

Tim Seiler
Partner

tim@cumbelich.com
CA BRE ID 0107626 

Joe Kuvetakis
Associate Broker

joe@cumbelich.com
CA BRE ID 01854159

Chris Micco
Associate Broker

chris@cumbelich.com
CA BRE ID 01393600

Brandon Norton
Associate Broker

brandon@cumbelich.com
CA BRE ID 01985777

Trust.  
Experience.  

AT THE CENTER OF IT ALL 

5,000 SF of Oakland’s Best New Restaurant & Retail Space 

Conveniently located off I-580 and within a short stroll to

shopping & dining on Piedmont Avenue, the

MacArthur BART station, and Sprout’s Farmer’s Market.

Adjacent to Kaiser Permanente’s new 1.5M SF

medical center which employs over 5,000 physicians

and staff and receives thousands of visitors daily. 

FOR MORE INFORMATION CONTACT JOHN CUMBELICH

ONe
Piedmont

VIEW BROCHURE
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