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FOR MORE INFORMATION

40/60 98th Avenue, Oakland 
F O R  S A L E  O R  L E A S E

Subject TWO (2) PARCELS TOTALLING 1.1 ACRES (View Parcel Information)

Parcel 1 (60 98th Ave):  Existing 3-story office building ±30 parking stalls

Parcel 2 (40 98th Ave):  Surface parking lot for ±90 vehicles

Location Located at 98th Avenue & Airport Access Road –  Oakland, California 

Draw Adjacent to Oakland International Airport (13 million passengers annually)

Zoning CR-1 (View Zoning Information)

General Plan Regional Commercial

Opportunity Located in a Designated Opportunity Zone (Learn More)

Traffic Six blocks from I-880 (204,000 ADT)
98th Ave – 47,981 ADT

Hegenberger Rd – 21,526 ADT
Doolittle Dr – 22,300 ADT

Signage Billboard lease income (Month-to-Month/Negotiable)

61 DOOLITTLE DRIVE – 22,300 ADT
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98TH AVE – 47,981 ADT

Adjacent to Oakland 
International Airpot

Excellent 
opportunity for 

airport proximate 
warehouse, 

logistics and 
commercial uses
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https://www.oaklandca.gov/resources/designated-opportunity-zones
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FOR MORE INFORMATION

40/60 98th Avenue / At Hegenberger Road & Doolittle Drive –  Oakland, California
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Strategic Location

PARCEL 1 (60 98TH AVE): 
Existing 3-story office building ±30 parking stalls

PARCEL 2 (40 98TH AVE): 
Surface parking lot for ±90 vehicles
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FOR MORE INFORMATION

40/60 98th Avenue / At Hegenberger Road & Doolittle Drive –  Oakland, California Busy Industrial Hub

Warehouse Logistics Distribution

SUBJECT
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FOR MORE INFORMATION

40/60 98th Avenue / At Hegenberger Road & Doolittle Drive –  Oakland, California Opportunity Zone

Oakland’s diversified economy has gained national 
attention as a great place to do business. The City 
has become a major destination and employment 
center in its own right. 

Significant investment has flowed into Downtown 
Oakland, but other areas have not experienced the 
same level of investment. The City wants to lever-
age Opportunity Funds to advance equitable eco-
nomic development in our 30 Opportunity Zones.

Adopted Specific Plans for parts of East and West 
Oakland will help guide investment in many Oppor-
tunity Zone tracts and add a level of predictability 
for developers. 

SUBJECT

Oakland, CA
The Opportunity Zones are meant to spur economic development and 
job creation in distressed communities by providing tax benefits to 
investors. 

Investors receive capital-gains tax deferral, reduction in basis for 
long-term investments and other tax incentives. 

Investments made by individuals through Qualified Opportunity Funds 
in these zones would be allowed to defer or eliminate Federal taxes on 
capital gains. 

You can get the tax benefits, even if you don’t live, work or have a 
business in an Opportunity Zone. Investments are not administered 
or overseen by the City of Oakland. (Learn More)
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FOR MORE INFORMATION

40/60 98th Avenue / At Hegenberger Road & Doolittle Drive –  Oakland, California Demographics

1-Mile 3-Mile 5-Mile 10 Minute 
 Drive Time

POPULATION 2023 Estimated Population 5,850 41,181 139,746 115,830
2028 Projected Population 5,530 39,166 133,232 111,009
2020 Census Population 6,118 41,682 142,985 118,777
2010 Census Population 5,311 37,453 129,984 106,663
Projected Annual Growth 2023 to 2028 -1.10% -0.98% -0.93% -0.83%
Historical Annual Growth 2010 to 2023 0.78% 0.77% 0.58% 0.66%
2023 Median Age 35 36 38 39

DAYTIME POPULATION Adjusted Daytime Demographics Age 16 Years + 14,422 39,552 111,744 103,769

HOUSEHOLDS 2023 Estimated Households 1,446 11,501 44,300 36,984
2028 Projected Households 1,386 11,136 43,133 36,221
2020 Census Households 1,510 11,582 44,486 36,988
2010 Census Households 1,421 10,958 42,132 35,015
Projected Annual Growth 2023 to 2028 -0.8% -0.6% -0.5% -0.4%
Historical Annual Growth 2010 to 2023 0.1% 0.4% 0.4% 0.4%

RACE & ETHNICITY 2023 Estimated White 14.61% 17.32% 21.37% 23.30%
2023 Estimated Black or African American 24.55% 17.79% 20.38% 14.97%
2023 Estimated Asian or Pacific Islander 15.34% 22.99% 21.45% 27.12%
2023 Estimated American Indian or Native Alaskan 2.24% 1.99% 1.79% 1.66%

2023 Estimated Other Races 43.25% 39.91% 35.01% 32.95%
2023 Estimated Hispanic 51.33% 47.46% 40.55% 38.06%

INCOME 2023 Estimated Average Household Income $108,293 $121,256 $131,095 $139,693
2023 Estimated Median Household Income $87,829 $101,727 $110,301 $121,241
2023 Estimated Per Capita Income $27,885 $34,366 $41,914 $45,099

EDUCATION (AGE 25+) 2023 Estimated Elementary (Grade 0 -8) 19.6% 15.8% 12.8% 13.1%
2023 Estimated Some High School (Grade 9-11) 8.5% 9.0% 8.2% 7.7%
2023 Estimated High School Graduate 28.5% 27.5% 23.5% 21.7%
2023 Estimated Some College 17.0% 17.2% 17.5% 17.5%
2023 Estimated Associates Degree Only 6.9% 6.2% 7.2% 6.6%
2023 Estimated Bachelors Degree Only 14.6% 16.2% 20.0% 21.8%
2023 Estimated Graduate Degree 5.0% 8.0% 10.8% 11.6%

BUSINESS 2023 Estimated Total Businesses 794 2,120 5,628 5,124
2023 Estimated Total Employees 12,511 27,038 68,579 68,218

2023 Estimated Employee Population per Business 16 13 12 13

2023 Estimated Residential Population per Business 7 19 25 23
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